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PROTOCOL TO IMPLEMENT THE SIXTH PACKAGE OF
COMMITMENTS ON FINANCIAL SERVICES UNDER THE
ASEAN FRAMEWORK AGREEMENT ON SERVICES

The Governments of Brunei Darussalam, the Kingdom of
Cambodia, the Republic of Indonesia, the Lao People’s
Democratic Republic, Malaysia, the Republic of the Union of
Myanmar, the Republic of the Philippines, the Republic of
Singapore, the Kingdom of Thailand, and the Socialist
‘Republic of Viet Nam, Member States of the Association of
Southeast Asian Nations (ASEAN) (hereinafter collectively
referred to as "Member States” or singularly as "Member
State”);

NOTING the ASEAN Framework Agreement on Services
(AFAS) signed on 15 December 1995 in Bangkok, Thailand,
which seeks to enhance cooperation in services amongst
Member States, substantially eliminate restrictions to trade in
services amongst Member States and liberalise trade in
services by expanding the depth and scope of liberalisation
beyond those undertaken by Member States under the
General Agreement on Trade in Services (hereinafter
referred to as “GATS”) of the World Trade Organization
(hereinafter referred to as "WTQO");

PURSUANT to the Profocol to Amend the AFAS signed on 2
September 2003 in Phnom Penh, Cambodia, which
incorporates a new Article IV bis into the AFAS that aims to
expedite the liberalisation of trade in services within ASEAN,;

RECALLING the decision of the Leaders. to establish the
ASEAN Community including the ASEAN Economic




Community (AEC) made in the Declaration of ASEAN
Concord i adopted on 7 October 2003 in Bali, Indonesia;

* NOTING, the Declaration on the AEC Biueprint signed in
Smgapore on 20 November 2007, which aimis to transform
ASEAN into g single market and production base, a h;gh]y
competltive gconomic regfon a region of equitable’ econemjc
develapmem and a region quy mtegra’ted info' the global
economy;-

MINDFUL of the core elements to establish an ASEAN
smgle market and productio |- base :mc!udmg the elemént of

free flow of services where theré will be substaritially no.
resfriction fo ASEAN ‘services supphers and the targets -and

‘ ’umelmes of the AEC Bluepnnt

-.REGALLIN,G- the» | Eiﬁeenﬂi . ASEAN . Finance Ministers’
Meeting that called on Member States to enter into the sixth
round. of negotiations on financial services begmmng in 2011
and endmg in 2018; : :

HAVING camed out and completed the negotiations on

findncial ‘serviees pursuant to Article V- of the AFAS and

fmahsed the package of commltments under the 31xth round
‘of negotnatsons an’ ﬁnancuad semces

ACKNOWLEDGING the ASEAN Banking Integration

Framework (ABIF) conducted - by ASEAN Central Bank
Governors’ process.

HAVE AGREED AS FOLLOWS:

1. Member States ‘who are. WTO Members shall sontinue

to extend their specific commltments under the .GATS to

other Member States Who ‘are non-WTO Memibers.
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2.  This Protocol arid its Annexes shall form an integral
part of the AFAS.

3.. ‘The Annexes to this Protocol shall consist of each

Member State’s Consolidated Schedula of Specific

Commitmenits on- Financial ‘Services which’ compnses the

Member States’ honzontal and sector spécific commitmetits

and the Lists of Mos’t—Favoured Natron (MFN) Exemptions.

4,  Subject to edch Mernber States Cﬂonsohdated

Schedule of Spécific Commitments on Financial Services
and List of MFN Exemptlons ‘Member States shall accord

preferential freatment to one another on.a MFN basis.

5. For the purpose of deepenmq regional banking-

mtegratron in acccrdance thh Artlcle [V bis of the AFAS and
guided by the principles ant governance of ABIF as
approved by the ASEAN Central Bank Governors Meeting
(ACGM), two or more Member States may conduct
negotlatlons and agree to libeéralise their banking ser‘tors
Notwithstanding Article X of the AFAS that sets & minimum
three-year requirernent for modification -or wnthdrawal of
Schedules * of Spemﬁc Commr’[ments each partlcxpa’cmg

Member Staté may conclude negotlatrons at any timé ‘and’
shall mscnbe its commltments in bankmg sectors in its

respective Conscahdated Scheduie of Specmc Gcmmxtments
on Financial Services as referred to in paragraph 3. Any
extension of preferentlal treatment in the banking sector to
the remaining Member States on ah MFN basis shall be
voluntary on the part of the parhcxpatmg Member States

6. This Protocol and the comrmitmerts set -out ifi the
Annexes shall enter into force ninety . (90) days after the date
of its signing. Subsequent ‘commitments made in accordance

‘with paragraph 5 shall enter mto force riinety (90) days after

g5
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the date such commitments are netified in writing 1o the
ASEAN Finance Ministers’ Meeting.

7. :Member States undertake to complete -theit internal
procedures of ratification or acceptance for the entry into
force of_thrs Protocol and the commitments. set out in the
Annexes.

8. Each Member State shall, upon the completion of its
internal procedures of ratification or - acceptance of this
Protocol and the commitments set out in the Annexes, notify
the ASEAN Secretariat in ‘writing.

9. (1) Where a Member State is unable to complete its
_ internal procedures for the entry into force of this Protocal
within ninety (90) days from the date of:its signing, the nghts
and obligations of that Member State under this Protocol
shall commence on the first day following the date on which
nonflcatron was made under paragraph 8.

. (2) Where a Participating .Member State is unable 16
complete its internal procedures within ninety (90) days after
the date upon which subsequent commitments made by

participating Member States in accordance with paragraph 5

are notified to. the ASEAN Finance Mrmsters Meeting, the
rights and obligations. of that Paﬁrcrpatmg Member State
shall commence on the first day following the date on Wthh
notification was made under paragraph 8

10. This Protocol and the commitments set out in the
Annexés shall be deposrted with the Secretary-General of

ASEAN who shalf- promptly furmsh a Gertified copy thereof to.

each Member State. The Secretary-GeneraI of ASEAN shall
also promptly furnish’ notifications  of ratn" cation or
acceptance made pursuant to. paragraph 8 to each Member
State.
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IN WITNESS WHEREOF, the undersigned, being duly
authorized thereto by their respective Governments, have
signed the Protocol to Implement the Sixth Package of
Commitments on Financial Services under the AFAS.

DONE at _Kiola Lowgur . Walwygar | tis
2 an of Mowcl/\ in the year,,Two Thousand and
F%ﬁ@em , In a smgle ongmal copy in the English
language.

For the Government of Brunei Darussalam:

| PEHIN DATO ABD-RAHWAN IBRAHIM
Minister of Eipatice li at the Prime Minister's Office

For the Government of the Kingdom. of Cambodia:

AUN PORNMONIROTH
Minister of Economy and Finance

For the Government of thie Republic of Indonesia;

o 'MANTRl BRODJONEGORO
. _Mirffster of Fmance

5
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For the Government of the Lao People’s Democratic Republic:

THIPPHAKONE CHANTHAVONGSA
Vice- Minister of Finance

For the Government of Malaysia:

For the Government of the Repubilic of the Union of Myanmar:

U WIN SHEIN
Union Minister, Minister of Finance

For the Government of the Republic of the Phifippiries:

CESARV. PURIS]MA
Secretary of Finance
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For the Government of the Republic of Singapore:

%

THARMAN SHANMUGARATNAM
Deputy Prime Minister and Minister for Finance

For the Governrment of the Kingdom of Thailand:

SOMMAI PHASEE
Minister of Finance

For the Government.of the Socialist F'iepuib.l'ic of Viet Nam:

DINH TIEN DUNG
Minister of Finance
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Kingdom of Cambedig
nEIgEm E EERT EUBTILE
Royal Government Nation Religion King

e AS. D.F.P

Phnom Penh, Mosely - &4 - 2014

DELEGATION OF FULL POWER

- Having seen the constitution of the Kingdom of Cambadia;

- Having seen the Royal Decree No. NS/RKT/0913/903 dated 24 Septernber 2013 on
the composition of the Rayal Govémment of Carbodia;

- Having seep the Royal Decree No,02/NS/94 dated 20 July 1994 on the Organization

. and Funetioning of the Council of Ministers;

- Referring t6 the request of the Ministry of BEconomy afid Finance

THE ROYAL GOVERNMENT OF CAMBODIA

Delegates herewith full power to HEE AUN PORNMONIROTH, Minister of Economy and
Finance 16 sign, on behalf of the Royal Government of Carribodia, the Protecel to Implement:
the Sixth Packege of Commitments on Financial Services under the ASEAN Framework
Agreement on Services,

This power includes the power of delegation.
In witness whereof, the undersigned, Samdech Akka Moha Sena Padei Techo HUN SEN,

Prime Minister of the Kingdomm of Cambodia, with full pewer duly entrusted 1o him, has
signed this delegation of full power.
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Samdech AXKINGhE $éaa Padei Techo HUN SEN
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