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. ANUKRET ON THE ORGANISATION AND TUfuCTIONS
OF THE

I(AMPUCHEA INSTTTUTE OF CERTTFIED PUBLIC ACGOUNTANTS AND
AUDITORS , i

' The Royat Government of Cambodia

- seen the constltution of the Kingdorn of cambodia;

- seen the Royal Decree NS/RKT/1rcsnz dated 30 November lQpg on the appointmentof the Royal Govemment; 
- .'L{- 

v' r' r'

- seen the Law on the organisation and Functioning of the council of Ministeispromulgated by the Royal Deiree No.zNS/94 dated zo Jiry 1994;

- Sebn llie Law on the Establishment of the Ministry of Economy and Finance promufgatedby the Royal Decree NS/RKM la1g6l1ti dated 24 Janvary 1996;

- Seen the Law on General Statutes for The^Public Enterprises promulgated by the RoyalDecree CS/RKM/0696/03 dated 17 June 1996;

- seen the Law 9n _corporate Accounts, Their Audit and The Accounting profession
prornulgated by the Royal Decree NS/RKM tQmiloll dated g July Z0o2;

: Seen the Anukret No-41 ANKR.BK dated 6 August 1gg7 on the application of the Law onGeneral Statutes for The public Enterprises;

Folloring 
!!9 tpptovat of the Council of Ministers in its plenary session dated 2gFebruary,2003
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HEREBY::bEcIDES

CHAPTER 1
GENERAL PROVISIONS

Article 1 - This Anukr-et shatl determine thb organisalion and functions of the Kampuchealnstitute of certified Pubfic Accountants apd Audiiors as we[ as the conditions regulating theprofession of certified public accountant and statutory auditor exercising in the Kingdom ofCambodia whose functions are:
- to provide a.natlonaf profe^ssional body io reprer;nt nr rnembers, to participate inpromoting and defending the statute.and interertJ oi n" profession;

to particrpate as a working member of the NationalAccd,unting Council;
- to prepare the regulations and duties of the profession and ensuring their application;
- to organise accounting professional training for Khmer citizens who wish to enter theprofession of certified public Accountant orAuditor- :

Art' 2 - The registered office of. th: Kampuchea tnstitute of certified public Accountants andAuditors is situated in Phnorn Penh. The aclolym of rre Institute is: K.t.c.p.AA

ArL 3 - The tnstitute shall be. placed 
-under the supervision of the Ministry of Economy andFinance' The supervising Ministry.shall be represented at the lnstitute by a commissioner of theGovemment appointed by ministerial prakas-

ADMrNrsrRAnoN 
"-SF0i:?1"1s oF rHE rNsnrurE

ArL 4 - The K'l'c'PAA shall consist of the various administering bodies as folows:
. Memhers'Assembly
. Governing Councif
. Committee of professional ethics
' C'ornmittee of registration for certified pubfic accountants and statutory auditors. Working groups, study and research task forces. Secretarial

The Institute may create br:anch officbs in every province of the kingdom of cambodia.

A't' 5 - The Goveming council specified in Article 4 above shan consist of a maximum of nine (9)Members'- They shali be elected among active members by secret ballot taken at absoluternajority of members present at membersiassemb ii", i;;;r-i"";;;---"-' "

The proced0res fo1$e 
-o-lggnisation and appointment of Members of the Goveming Gouncil shailbe set by Prakas of the tvtirnister of Econo-y-"no Finance.
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A+ 6 - Thq nrst..9o.Lejnrng,C.9u1git aRqginted by the transitr',onal prwision set forrh in Article 21 otthis Anukret shail wilhin two (2) F+ of irs nominarion o*;p ii,iiili-{;;-i"9r6,onr,"-rv 
L ' \

o internal regulations of the K:t.C.p.A-A
' professfona! code of elhics of cgrtified pubtic accoullant and statulory auditor,. professionaf code of conduct of K.l-c.pAA's .""ruo,
' 

!9des of administration and conditions 5egarc!-ng {}re functions of tne- Disciptinary
Committee in Article 7 of this Anukret,

' intemal 1e-gulations goveming the duties and obli,gatlons of the members as well as the
lerms of the convention signed with foreign prof&sional statutory auditors and cerfifiedg'_bl_!1gcgo!t{at$: r!"_y q!te!!q!:g gel1r_9 ng grq{: feaoiryIg_q,g19:9:I1glnb_9pllip:

A!:t' 7 ' There shail be a Disciplinary Committee within the fmtitute enFusted in oarlicular with the
task of lmposing salctions againit sufficienuy evidbnced 

"orunu,rt 
;;#;;; ;;';iprofessional ethics,'the code of professional conduct, intemal regi6i!#; th" i"riiiut";;; i^general any breach of one or the other of the rutes goveming n-" prof"".lon of certified pubtic

accountant and of statutory auditor-

The Disciplinaly Comrnittee shalt also be refened to on *u nround of any misconduct by amember likety to impair the honor of the profession, especiallp

. .clearly dishonest dealings against third_parties

. corTuption

. embezlements

. maniputations of u"riorc documents with the intent to deceive
e pf€sentation of misleading financial statements.

The Disciplinary Committee shall. also be referred to on appeal,'for any request to rescinddecisions made by the Registration Cornrnittee with regards to'tie registration and expulsion fromthe list of certified public accountants and the tist of staiutory.uoitor".

ArL 8 - To ensure the transparency, conectness and fair presentation of the Institute,s accounts,a college of two auditors (one iniumbent and one deputy) shali u"-"r""i;-;;"", among themembers registered on the two lists as provided in Article g of this Anukret,

aqgglaqf of thq financial

their report



An affiliated me:nq:r is any person holding university quarifrcations in accounting, business orfinance of a standard recognised by and accJptaule to the Registration committee.
An active mernber is any affiliated member meeting the requirements to be registered on the listspecified in 'articte 9 of this Anukret, on the basis of rhe ;,ff;i;ff#;"y, diproma andaptitude in practicinglhe'profession of this member-

The foregoing provisions relatin$ to the admission of active members notwithstanding, theGoverning council rnay in its absolute discretion 
"Jrit 

; 
"Hil 

membership any person whom itdeems especially quatified for adrnission-

A trainee member-[s arty Pers:"-** accsunting and finarrcial knowledgie deemed sufficientby the Registration commitiee to follow I professionll trainin!:puriod or carry out studies teadingto the profession of certified public 
"""ouniunt 

and/or statutory auditor.

A trainee member shall not practice as a certified public aeountant and/or statutory auditor- Atrainee member shall have a voting rrght without being eligible to be efected.

ArL 11 - The-}-f.Iq" o{-.hg'lnstitute's members prac{bing the profession- of certified'pubtic
;i""1"'#F:#:"tj::'to 

auditorshalt be a**p"tiute wittr;.y;*"pation o, 
"Cron 

rikery to impair

.lt is forb-idden for mernbers of the lnstitute to hold a sataried occupation, except with anotherrnemberof the tnstitute or in a certifieo puoiic-a""ornti,niliJlrauoiting firm whi,cfi.is a member.of lhg lnstitutg- 
rvvvv"r'rrv qtrt 'u 

--:,-l

Art- I - subject to any provisions contrary to this Anukrer, lhe Regislralion Committee of certifiedpublic accsrnlanls and registered auditors specified in nrtHe 4 of this Anukret shall have thepowers to bstabtish the tist6f certified public atcountants and the |br of statutory auditors who aremembers of the Institt-rte' practicing either individuaily oi-ir,in a firm i, certified publicaccountant or statulory auditor- Both lists shall make thgofficial register of the Institute and shapbe supplied on a free basis t" 
.,1" 

various categories of memberi ano stale Insritutions.

Each tist shatt be divrded up into three (3) sections: .

' the section of -cerlified public accountanls and statutory auditors nalural personsmembers of lhe tnstitute
' th-e se-ction -of firms bi -cenined-public accountants and statutory auditors recognised assuch by the Registration Commitiee
' the section of foreign natural.and legal persons aulhorised to praclice as certified publicaccountiant and statutory auditor undEr the lerms or ronvgntn" =b"Jffi the Institute-

Art- 1O - The rnembers of the

. affiliated member

. a'ctive mernber

. lrainee member-

CHAPTER 3
MEMBERS OF THE INSTITUTE:

Institute shall be cfassified as:
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Members of the fnslitute shall however be entitled to accept ergagernlntr as erp"rts which theyare entrusted with by decision of justice, and/or ov 
"L]"-il"iirution, 

to fulfilt lhe functions as anarbitrator dr a univeriity lecturer

CHAPTER 4
THE PRoFEssloNs oF CERT|FIED PUBLIC a6couttr,ANT AND srATUToRy AUDtroR

SECTIoN 1
THE PROFESSION OF CERTIFIED PUBLICACCOUNTANT

Art' n - A certified public accountant means a person in pubtic practice who has the usualprofession to offer to his clients to which he is not bound by an employment contract, services inrelation to:

. bookkeeping, - ,r
the aggregation of financial statements.

o ' opening balances engagements,
. closing balances engagements,
. the supervbion of the accciunts,
. the revidw of financbl statements,
. adjusting enbies in the books,
o sSSsssing and consolidating the accounts of companies and entities,'' the organisation of accounting procedures 

"n9 
pipvid-e anatysis, through accountingtechnique Processes, on the stitement of financial"pJsirion and operations of companiesunder theirrrarious economic, regar and financiaLasf,Js, and' report his findings, concrusions and suggestions.

A certified public accountant shall also be entitled to certifo lhe fair presentation of financialstatements.

of certified public accountant untess that person
countants of the lnstitute of certiried pubric
: 9 of this Anukret. With the exception of the
la.tions regarding the admission of foreign
blic accountant on the list maintained at tFe
ng conditions:

1) be of Canrbodian nationality
2) bb more than twenty five 12S1 years old

Institute,
on the day of admission as a member of the

r crime or offencei witnessed by a cfean record

diploma or a dlptoma deemed eQuirralent by the
ublic accountants and statutory auditors.

Art' 14 - Naturat andlor legal persons can be legistered on lhe list of 
'gie 

accounting firmsprovided that they fum ne engi6te conditions definJo oy n. i'nui"i'l"g"rri;s of the rnstitdte-Moreover' the provisions of coirpanies' rt"iriui shalt ue in compliance with those of the intemalregulations.
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Att- 15 - Certified pubtic accountants registeredon the list drawn up by'lhe lnstitute shall assume
responsibility for their work. They shall qomply with the legislative and regutatory provisions in
I9*9, including the code of ethics goreming the profession as well as the internai regulations of
the lnstitutd-

In order to guarantee the liability they may incur as d iesulf of ,n",, work and acfivities, they are
bound to subscribe a professional insurance contract-

The liability incumbent on finns of certified public accountants registered on the list of the Institute
shall hot ovEftide-fie personat liability of each individual memberlvis-a-vis the-lnstitute,-on
account of the works he b led to perform himseff on behalf of these firms and which have to bear
his personat signature as well as the visa or the signature of the firm.

j
ArL 16 - Certified public accountants registered with the Institute shall be required, under the
conditions to be set out in the internal regulations of the Institute, to take in charge trainee
accountants and to provide fortheir professional training.

sEcTtoN 2
THE PROFESSION OF STATUTORY AU DTTOR

&t 17 - A statutory auditor shall be the person who in his own name and under.his own
responsibility certifies the true and fair presentation of the accounts of natural and legal persons
which have entrusted hirn with this engagement as a resutt of regulatory provisions in force or a
contractual agreement-

A+ 18 - No person shatl exercise the profession of statutory auditor, unless that person is
registered on the list of statutory auditors of the Institute of Certified Pubtic Accountants and
Auditors as defined in article 9 of this Anukret-

Registration as statutory auditor on the list of the lnstitute shall be governed by observance of the
same criteria than those defined in Articfe 13 of this Anukrel

t 19 - The statutory auditors registered with the tnstiMe shall be entitted to form limited
companies in accordance with the internal regulations and the provisions of the taws currengy in
force.

ee within the Institute in ctrarge of supervising
ssional diligence requi,rements expected from
; of the Supervising Commiltee shall be set out
t
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CHAPTER 5
TRA}.IS ITIONAL PROVTSION S

Art' 21- In order-to imptement tlre 
lbjecJlves of this Anukret, a prakas of the Minister of Econornyand Finance shall appo$nt one (1) etu"i'0""t, 

*,." (l) r[ce Fiesioenf one (1) Treasurer and two(2) additign"f Membeis to serve as members of.the nist Eovumlng councit of the tnstitute-

PENALTIES
a

A{t' 22 - Perbons who engage- in the profession of certified public accountant and/or statutoryauditor in breach of ne piovisions sei forth in Articles g, 13 and 1g of this Anukret shafl bepunished by the Legislation curently in forcei..
' r t l

CHAPTER 6
FINAL PROVISTONS

ArL 23 - Any provisions contrary to this Anukret shall be deemed nufl and void-

FUt' 24 - The c"ui'n"i nainister' the Minister of Economy and Finance, Ministers, state secretariesand Agencies concerned are responsible for the enforcement of this Anukret from the date of itssignature.

Dated in Phnom penh, this wednesday of 1g Marbh, 2oo3 -

The Prime Minister

Hun Sen

CC:

Ministry of The Royat palace
Cabinet of the Senate
Cabinet of the National Assembly
Natisn3l Audit Authority

, Cabinet of lhe prime Mini"te,
As stiated in Article 24
Documents / Afchives
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